RIVERVIEW RUBBER ESTATES, BERHAD (820-V)

(Incorporated In Malaysia)

EXPLANATORY NOTES ON QUARTERLY REPORT – 30 JUNE 2000

1. The quarterly financial statements under review have been prepared based on accounting policies and methods of computation consistent with the most recent annual financial statements.

2. There were no other exceptional items for the current financial year to date except for the following :- 


Individual Quarter

Cumulative Quarter

Cumulative Quarter


Current year

2nd quarter



Current year to date

Preceding year corresponding period


RM’000

RM’000

RM’000








Loss on translation of assets in

foreign denomination
(164)

(594)

(1,135)

3. There were no extraordinary items for the current financial year to date.

4. Taxation comprises :-        


Individual Quarter

Cumulative Quarter

Cumulative Quarter


Current year 2nd quarter

Current year to date

Preceding year corresponding period 


RM’000

RM’000

RM’000








Current taxation
131

221

60

There was no tax charge for the preceding year corresponding period as income tax in respect of business income earned has been waived in accordance with the Income Tax (Amendment) Act, 1999.

5. There were no pre-acquisition profits for the current financial year to date.

6. There were no profits on any sale of investments and properties for the current financial year to date.

7. (a)  There was no purchase or disposal of quoted securities for the current financial year to date.


(b)  Investment in quoted securities as at end of the reporting period :-




Total investment at cost (RM’000)
698

Total investment at carrying value/book value (RM’000)
4,420

Total investment at market value at end of reporting period (RM’000)
7,640

8. There were no changes in the composition of the Company for the current financial year to date.

9. There are no corporate proposals announced and not completed as at the latest practicable date.

10. The production of fresh fruits bunches (FFB) and rubber is dependent on weather conditions; hence is seasonal in nature.
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11. There was no issuance and repayment of debt and equity securities, share buy-back, share cancellations, share held as treasury shares and resale of treasury shares for the current financial year to date.

12. There were no borrowings and debt securities as at the end of the reporting period.

13. There are no contingent liabilities as at the latest practicable date.

14. There are no financial instruments with off balance sheet risk as at the latest practicable date.

15. There are no pending material litigation as at the latest practicable date.

16. There is no segmental reporting as the principal activity of the Company is the cultivation of rubber and oil palm wholly carried out within Malaysia.


17. The Company recorded a pre-tax profit of RM577,000 for the current quarter as compared to RM96,000 recorded in the preceding quarter. The improvement was substantially due to the investment income received in current quarter and the decrease in loss on foreign exchange translation.

18. The Company’s turnover for the financial year to date decreased by 33% to RM2.9 million as compared to RM4.4 million in the preceding year corresponding period. The Company’s pre-tax profit in the current financial year to date was 55% lower as compared to the preceding year corresponding period. The decline in turnover resulted from lower production and lower average selling price of FFB. Accordingly, the profitability was affected despite the lower loss on foreign exchange translation.

19. The directors expect the results for the current financial year to be lower than the previous year with the softening of commodity prices. 

20. The Company did not issue any profit forecast nor profit guarantee for the current financial year to date.

21. Dividend :-

(a) An interim dividend of 9% has been declared out of tax exempt account.

(b) (i)    Amount per share : 9.00 sen (net) per share.

      (ii)   Previous corresponding period : 8.64 sen (net) per share after 28% income tax.

      (iii)  Total dividend for the current financial year to date : 9.00 sen (net).

(c) Date payable : 12 December 2000.

(d) In respect of deposited securities, entitlement to dividends will be determined on the basis of a record of depositors as at 15 November 2000.

By order of the Board

Adrian Tsen

Company Secretary

29 August 2000

